JOBLAGAO INC

      Employee  Number : 

Finance













      Entity:  


Application  for  a  Company  Leased  Car - SLV

I wish to acquire a Company leased car in accordance with the Company’s current car leasing scheme.  The necessary particulars are given below:

	Amount allocated for Car
	:
	

	
	
	

	Make & Model
	:
	

	
	
	
	
	
	
	
	

	Amount to be financed 

(Cost + Regn. Charges + Taxes)
	:
	

	
	
	
	
	
	
	
	

	Lease Option selected


	
	(please ‘X’ selection)

	
	
	
	
	
	
	
	
	
	

	symbol 183 \f "Symbol" \s 10 \h
Lease Period in Years
	:
	3
	
	
	
	
	


	symbol 183 \f "Symbol" \s 10 \h
Residual Value (% of amount financed)
	:
	25%
	
	
	


Further to the above, I irrevocably confirm that :


· the adjustment of lease rentals out of my compensation is acceptable to me ; 

· in the event of cessation of my employment with the Company for any reason, I will forthwith acquire the car at a lease termination value determined by the Leasing Company ;

· in the event of the lease rentals (during the lease period or thereafter) being increased on any account including taxes, duties or any other charges/levies on this transaction now or hereafter, they shall be adjusted out of my compensation /paid by me ; and

· The lease period option and residual value above cannot be changed.

· All the necessary taxes at the time of transfer will be paid as required (for the second hand cars only).

· Will provide all the necessary papers to Joblagao for the transfer of the car within 5 working days  up on receipt of the payment from Leasing company (for the second hand cars only).

· All the transfer expenses will be paid as required (for the second hand cars only).

Signature
: ___________________________ 

Location : _____________________________

Name
: ___________________________ 

Date
  : _____________________________

(For Finance use only)
	Lessor
	:
	
	
	Engine  No.
	:
	

	
	
	
	
	
	
	

	Lease Agreement No. & date
	:
	
	
	Chassis No.
	:
	

	
	
	
	
	
	
	

	Rental per Rs. 1,000 of amount financed
	:
	
	
	Regn. No.
	:
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Insurance
	
	
	
	
	
	


UNDERTAKING

Date: 

Finance 

<<Enter Company Name>>

Bangalore

Car Lease Policy

I ………………………………......... (Emp Code ……………….) confirm to have received on this ……………………. Day of………………………….. the vehicle more particularly described in the schedule to this letter (hereinafter referred to as the “vehicle”) under the Car Lease introduced by the company and undertake as under:

1. That I shall regularly use the vehicle for official and personal use only and not put the vehicle to any other use which will in any way jeopardize the interest of my company as the registered owner of the vehicle

2. That I shall ensure that the vehicle is not used for any commercial or for any illegal activities

3. That the vehicle shall be driven by me and driver employed by me. Additionally while allowing any other person  other to drive the vehicle I shall take all reasonable care and exercise due diligence in ensuring that the car is driven by the person who is a bona fide license holder and is also fit to drive the car.

4. That I shall duly use, operate and keep the vehicle in sound working condition and repair condition under my possession and control and shall not enter into any agreement or arrangement with any person, body or authority for the use or disposal of the vehicle and shall not in any encumber, sell, assign, letout or part with possession of the vehicle in any manner.

5. That I shall indemnify absolutely, unconditionally and at all times keep indemnified, saved, defended and harmless the company against all claims, demands, rights, actions, proceedings of whatsoever kind of nature made taken by any person or party and against all and any losses damages, costs, charges, expenses and liability of any kind or nature whatsoever which Joblagao may suffer, sustain incur or to be exposed in respect of the said vehicle. 

6. That I shall indemnify and make good any loss caused to Joblagao due to rejection by the insurance company of any insurance claim for any fault of mine or any other person duly authorized by me to drive the vehicle.

7. That I agree to purchase the vehicle in terms of the Joblagao Car lease scheme the contents of which I have read and understood. In case of default on my part to purchase the vehicle in terms of the car lease for any reason whatsoever, I shall make good the loss caused to Joblagao, if any and in such an eventuality I specifically authorize Joblagao to withhold and appropriate any amounts due and payable to me.

8. That I accept receipt of all the original documents viz Registration book, Insurance policy, Tax paid receipt and undertake to keep the same in good condition and produce the same for inspection as and when demanded by Joblagao.
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9. That I shall ensure that in order to enable Joblagao to lodge an insurance claim I undertake to furnish all necessary documents as filing for an FIR etc to Joblagao to enable Joblagao to lodge the claim with the insurance company.

10. That I agree with the right of Joblagao to insure the vehicle in any manner as deem fit by Joblagao.

SCHEDULE

	Vehicle Make
	

	Registration Number
	

	Chassis Number
	

	Engine Number
	


Employee Name:

Employee Code :
Current Address :

Permanent Addresss :

Place:







        Signature of Employee

Witness :
